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On Sept. 17 in Caracas, Lim Keng Yaik, Malaysian basic industries minister, told reporters that his
government is interested in establishing Venezuela as a palm oil production and processing center
for sales to Caribbean and Central American nations. Lim called on the Venezuelan government to
lift restrictions on palm oil content in margarine and other food products. At present, such products
are limited to 20% palm oil content under Venezuelan law. According to the minister, Venezuela
and other nations have been misled by US soybean grower associations, whose propaganda claims
that palm oil cholesterol content is very high, similar to that of coconut oil. These claims, he said,
are based on research results dating from the 1950s. The palm oil used in food products today, said
Lim, derives from the plant's pulp, rather than the seed of its fruit. Cholesterol found in palm seeds
is similar to that of coconut oil, the oil extracted from palm pulp is quite low. The oil extracted from
palm seeds is currently used only in non-comestible products. Malaysia's palm oil industry employs
500,000 people, produces 6.1 million metric tons per year. Exports of 5.7 million MT per annum are
valued at $2 billion. (Basic data from AFP, 09/17/91)
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